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The Changing 
Face of Agriculture
in Mexico
While the historical roots of corn are
firmly planted in Mexico where corn
was first domesticated, it no longer
reigns as the dominant Mexican crop.
Mexico is not self-sufficient in corn 
production, according to the U.S.
Department of Agriculture.

9 Mexico produces twice as much 
sugar as corn. Sugar cane is 
Mexico’s largest crop.

9 Fruit, vegetable and flower 
production are more profitable 
than corn production. Mexico 
provides nearly 90% of U.S. 
tomatoes and is the principal 
provider of watermelons, 
strawberries, onions, chili, 
lemons, and papayas.

9 Mexico ranks as the world’s 
largest producer of avocados 
and is the largest supplier to the
United States where it has 66% 
of the market.

9 Mexico has become a net corn
importer. While white corn is 
grown in Mexico, yellow corn 
is imported to feed poultry and 
livestock. Mexico has become the
fourth largest producer of chickens
and eggs worldwide, and the sixth
largest pork producer.

Booming Land Values
Create Opportunities 
& Uncertainties
by Mike Duffy •  Economics Professor  •  Iowa State University

While today’s surge in farmland values is reminiscent of the early 1970s, it also
differs from the 1970s. The 1970s were characterized by inflation, increasing
interest rates, highly leveraged land, and land values that had been stable since
the 1960s. In 2008, inflation concerns exist, but interest rates are at near
record lows, buyers who can come from many sectors are not highly leveraged,
and land values are relatively high. In Iowa, for example, land values set records
the last five years. 

In the 1970s, land values rose in response to commodity price increases 
that were driven by export demand. Today’s land values are rising in response 
to commodity price increases that are driven by increased total demand, both
domestic and export. 

In Iowa, land values increased 22% in 2007. They have more than doubled
since 2000. Farmland values in the Seventh Federal Reserve District Board
(Illinois, Indiana, Iowa, Michigan and Wisconsin) have reported similar increases.
For the District as a whole, land values increased 16% in 2007.

What is driving the market? How long will the value of farmland continue to
increase at this pace? Is farmland a good investment today? These somewhat
perennial questions remain as relevant as ever.

Average Iowa land values adjusted for inflation, in 2007 dollars
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THE AMERICAN SOCIETY OF FARM MANAGERS AND RURAL APPRAISERS awards the titles of ACCREDITED FARM MANAGER (A.F.M.) and ACCREDITED RURAL
APPRAISER (A.R.A.) to those members who have had years of experience, are technically trained, have passed rigid examinations, and subscribe to a high code of ethics.
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2008 State President of ISPFMRA
Mac Boyd, ARA, ALC, GRI, managing broker of the Arcola, Illinois, branch office of
Farmers National Company, formerly Boyd Real Estate, Inc., recently assumed the state
presidency of the Illinois Society of Professional Farm Managers and Rural Appraisers
(ISPFMRA). The ISPFMRA, founded in 1928, is one of 37 state chapters of the
American Society of Farm Managers and Rural Appraisers (ASFMRA). It is the oldest
and largest state organization of its kind in the U.S. Members are professionals devoted
to the management and appraisal of rural property and agricultural consulting. 

Boyd has long been an active member of both the ISPFMRA and the ASFMRA. 
In 2004 the ISPFMRA awarded him the Hall of Fame award, which recognizes a 
member for his accomplishments towards the furtherance of the farm management,
rural appraisal, or agricultural consulting professions.

Boyd holds the Accredited Rural Appraiser (ARA) designation with the ASFMRA. 
In addition, his activity as a REALTOR® has been recognized by the Realtors Land
Institute (RLI) with their Land REALTOR® of America award in 1994, an award reserved
each year to the land broker who most exemplifies the principles of service, leadership
and ethics within its 2,000 members from the U.S., Canada, and Mexico. He served RLI
as its national president in 2002. Mac was also named the 1993 Illinois Farm and Land
Broker of the Year by the Illinois chapter of RLI.

Boyd’s specialized knowledge and expertise in all areas of farm real estate services,
including sales, management, appraisals, and consulting, can be a valuable resource for
you. Please give him a call or return the postage-paid card for further information or
help with any questions you may have. Thank you!
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