
IN PERSPECTIVE
Volume 29, No. 4

Formerly
Formerly

Continued on page 3

Continued on page 2

Figure 1: Foreign Wheat Production

700

600

500

400

300

200
1975/76       78/79        81/82        84/85       87/88        90/91        93/94        96/97       99/2000     02/03       05/06        08/09

Million tons

Year

Farmland
Investments
Increased 52X,
1900–2000
The average value of U.S. agricultural
land and buildings increased 52 times
between 1900 and 2000, from $20
per acre to $1,050 per acre. Values
climbed through most of the century,
with only a few periods of decline.

The first decline began in 1920
when U.S. agricultural land values
averaged $69 per acre. While many
industries were thriving in the 1920s,
farm prices dropped due to huge
agricultural surpluses, causing agricul-
tural commodity prices and land 
values to drop steadily throughout
the 1920s.

Agricultural land values saw the
largest percentage declines of the
century in the early 1930s, the
beginning of the Great Depression.
Agricultural land values dropped 37
percent over a period of 3 years and
remained between $30 and $33 per
acre throughout the 1930s. Following
the Great Depression, land values
were revitalized and began a climb
that continued until the early 1980s.

The 1970s showed the largest
percentage increase in agricultural
land values. In 1970, the average
value was $197 and increased to an
average value of $737 by 1980, a
yearly average increase of more than 

World Crops and Economic
Prospects Affect U.S. Exports
By Darrel Good • Department of Agricultural and Consumer Economics • University of Illinois

While export demand for U.S. crops is expected to soften during the current
marketing year (2008–2009), U.S. and world inventories of corn and soybeans
are expected to remain tight. Meanwhile, some build-up of U.S. and world
wheat inventories is expected.

A large number of factors affect the export demand for U.S. corn, wheat,
and soybeans. These factors include the size and location of crop production
outside of the U.S., the rate of world economic growth, the relative value of the
U.S. dollar, and crop prices.

U.S. corn exports established a new record of 2.435 billion bushels during
the 2007–08 marketing year. Soybean exports also were record large at 1.160
billion bushels, and wheat exports were at a 15-year high of 1.264 billion bushels.

Export Support
Exports were supported by a variety of factors even though prices for all three
commodities were at record high levels:
• Production of wheat outside of the U.S. was extremely small in 2006–07 and

again in 2007–08 (Figure 1). The largest shortfalls in production occurred in
Australia where production in both years was about 50% of normal. Small
crops supported demand for both U.S. wheat and corn.

• High prices for soybeans failed to stimulate a substantial increase in South
American production in 2007 or 2008.

• Foreign demand for agricultural commodities was supported by continued
rapid economic growth in many countries, especially China and India.
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2008 Hall of Fame Award
Winnie Stortzum, ARA, ALC, GRI, appraiser and REALTOR® with Farmers National Company 
in Arcola, Illinois, has been honored with the 2008 Hall of Fame award by the Illinois Society of
Professional Farm Managers and Rural Appraisers (ISPFMRA). She is the first woman to receive the
award since it was instituted in 1980. The ISPFMRA, one of 37 state chapters of the American Society 
of Farm Managers and Rural Appraisers (ASFMRA), was founded in 1928. Members are professionals
devoted to the management and appraisal of rural property and agricultural consulting.

Winnie Stortzum has long been actively involved in both the ISPFMRA and the ASFMRA. She holds
the Accredited Rural Appraiser (ARA) designation with the ASFMRA. In addition, her activity as a 
REALTOR® has been recognized by the REALTORS® Land Institute (RLI) with their Land REALTOR®

of America award in 2004, an award reserved each year to the land broker who most exemplifies the 
principles of service, leadership and ethics within its 1,600 members from the U.S., Canada, and Mexico.
She was also named the 1994 Illinois Farm and Land Broker of the Year by the Illinois chapter of RLI.

Winnie’s specialized knowledge and expertise in farm real estate services can be a valuable resource 
for you. Please give her a call or return the postage-paid card for further information or help with any 
questions you may have. Thank you!


